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SUBJECT: IHC HOTEL/APARTMENT EXPANSION PROJECT 

1 . IHC REP GATT HAS JUST INEORMED US THAT EXIM HAS 
REFUSED TO EXTEND ITS COMMITMENT ON HOTEL/APARTMENT 
PROJECT BEYOND ORIGINAL COST ESTIMATE "ON GROUNDS OE 
ZAIRE'S DETERIORATING EINANCIAL SITUATION." GATT 

SAYS THIS WORD WAS PASSED TO HIM MARCH 31 BY IHC VP 
REYNOLDS BURGUND EROM NEW YORK, WHO HAS INSTRUCTED GATT 
TO INEORM GOZ, ON BASIS EXIM DECISION, THAT IHC WILL 
SCRATCH APARTMENT COMPLEX. GATT SAYS HE HAS REEUSED TO 
SO INEORM GOZ AND HAS INSISTED THAT BURGUND COME TO 
KINSHASA TO RELAY BAD NEWS HIMSELF. BURGUND ARRIVES 
APRIL 7. 

2. NOT HAVINGBEEN CONSULTED ON MATTER OE SUCH 
POLITICAL SENSITIVITY OR EVEN INFORMED OE ALLEGED 
DECISION, I FIND IT HARD TO GIVE CREDENCE TO REPORT. 

IP, HOWEVER, IT IS TRUE, THEN IT CRITICAL POR BANK TO 
ADVISE BURGUND THAT MATTER WILL BE RECONSIDERED AT END 
APRIL OR MAY OR JUNE, BY WHICH TIME GOZ FINANCIAL 
SITUATION WILL BE CLEARER. PLAT REJECTION ONCE AND FOR 
ALL ON THIS ONE WOULD COMPLICATE ALL OUR EFPORTS TO 
CONEIDENTIAL 

CONEIDENTIAL 

PAGE 02 KINSHA 02728 031213Z 

PROTECT EXIM AND US STAKE IN ZAIRE. 
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3. ADVISE. 
HINTON 
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